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SIR M. VISVESVARAYA CO-OPERATIVE BANK LTD.,
CORPORATE OFFICE, # 109, SHANKARAMUTT ROAD,
SHANKARAPURAM, BANGALORE-560 004

[. SIGNIFICANT ACCOUNTING POLICIES

1) OVERVIEW

Sir M. Visvesvaraya Co-Operative Bank Limited is an Urban Co-Operative Bank
engaged in providing a wide range of financial Assistances to individuals,
Commercial enterprises, Large Corporates, Public bodies and institutional
customers. The bank is governed by Banking Regulation Act-1949 and
Karnataka State Co-Operative Act-1959.

Following are the significant Accounting Policies i.e the specific accounting Principles

2)

3)

4)

and methods of applying these principles in the preparation and presentation of
financial statements of the Bank.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements of the Bank have been prepared in accordance with the
Generally Accepted Accounting Principles in India(Indian GAAP). The Bank has
prepared these financial statements to comply in all material aspects with the
accounting standards issued by the Institute of Chartered Accountants of India
(ICAl) to the extent applicable and directions and guidelines prescribed by
Reserve Bank of India (RBI), Statutory Guidelines under the Banking Regulation
Act, 1949 and Karnataka Co-operative Societies Act, 1959. The financial
statements are prepared under the historical cost convention with fundamental
accounting assumptions of going concern, consistency and accrual (unless
otherwise stated). The financial statements have been prepared in accordance
with requirements under the Third Schedule of Banking Regulation Act-1949.

USE OF ESTIMATES

The Preparation of financial statements in conformity with generally accepted
accounting principles, requires management to make estimates and
assumptions that are considered in the reported amount of assets and liabilities
(Including Contingent Liabilities) as on the date of the financial statements and
the reported income and expenses during the reporting period. Management
believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Actual results could differ from these estimates requiring
an adjustment to the carried amounts of assets or liabilities in future periods.

REVENUE RECOGNITION:

i. Items of Income & Expenditure are recognized on an accrual basis except for
leave encashment, gratuity and other retirement benefits which are being
accounted for on cash basis.

J




5)

6)

7)

8)

ii. Interest and other income on Advances classified as ‘Non-performing assets’ is
recognized to the extent realized, as per the directive issued by the RBI.
Unrealized interest on non-performing advances is shown under ‘Overdue
Interest Reserve’ and as ‘Interest Receivable’ on liability side and asset side
respectively.

Gain/loss on sale of mutual funds are recognized as income upon realizati

Interest on Government Securities, Debentures and other fixed Income
Securities are recognised on accrual basis. Income on discounted instruments is
recognized over the tenor of the instrument.

Dividend is recognized as income when right to receive payment is established.
EXPENSES:

All expenses are accounted on accrual basis. However, legal expenses incurred
in case of non-performing assets, have been debited to the Profit and Loss
account in the year of incurrence and credited to Profit and Loss account as and
when the same is recovered from the borrowers.

PRIOR PERIOD INCOME/ EXPENSES

Prior period items; being any income or expense, which has arisen during the
current period as a result of errors or omissions in the preparation of the financial
statements of one or more prior periods, are recognized as and when they are
noticed and recovered/ incurred and shown separately.

PROPERTY, PLANTAND EQUIPMENT

Property, Plant and Equipment (PP&E) are stated in Balance Sheet at historical
cost less accumulated depreciation and impairment loss, if any. Cost comprises
the purchase price including non-refundable purchase taxes and any cost
attributable for bringing the asset to its working condition for its intended use after
deducting trade discount and rebates. Subsequent expenditure incurred on
assets put to use is capitalized, only when it increases the future benefit/
functioning capability from / of such assets.

DEPRECIATION:

Depreciation has been provided on the Fixed Assets at the rates mentioned
hereunder:

Sl. No. Particulars Depreciation Method Rates

a) Building / Premises WDV 10%
b) Furniture & Fittings WDV 10%
c) Office Equipment WDV 15%




9)

d) Computer Hardware SLM 33.33%

e) Computer Software SLM 33.33%

f) Plant & Machinery /Solar Panel WDV 15% & 40%
g) Library Books SLM 100%

h) Dead Stock SLM 100%

i) Strong Room Construction SLM/5Yrs. 20%

i) BDACAsite SLM/30YTrs. Lease Period

However, Depreciation on Computers and Softwares has been charged @
33.33% under S.L.M. (Straight Line Method) as per the guidelines of the Reserve
Bank of India. Depreciation has been provided for full year if the asset is
purchased on or before 30th September, otherwise it is charged at 50% of the
aboverates.

CLASSIFICATION OF LOANS /ADVANCES:

Advances are primarily classified as Performing and Non-performing Assets
(NPAs). And NPAs are further classified into Sub-Standard, Doubtful & Loss
Assets as per guidelines issued by the RBI from time to time.
The overdue interest in respect of Non-Performing advances is derecognized and
is provided separately under “Overdue Interest Reserve” as per the directives
issued by RBI.

10) TAXATION

i. Income Tax expenses is the aggregate amount of deferred and current tax
expenses incurred by the Bank. Current Income Tax is measured at the amount
expected to be paid to the Tax Authorities in accordance with the Income Tax Act,
1961. Deferred Income Tax reflect the impact of 31st March, 2024, timing
differences between taxable income and accounting income for the year and
reversal of timing differences of earlier years.

ii. Deferred Tax is recognized, subject to consideration of prudence, on timing
differences between taxable income & accounting income that originate in one
period and is capable of reversal in subsequent period. DTAis recognized only to
the extent that there is reasonable certainty that asset can be realized in future.
Income of unabsorbed depreciation, carried forward losses under tax laws,
deferred tax asset is recognized only to the extent that there is virtual certainty
supporting by convincing evidences. These are reviewed at each Balance Sheet
date and appropriately adjusted to reflect the amount that is reasonably/virtually
certain to be realized.




iii. Current tax is debited to the Profit and Loss Account. The impact of changes in
DTA (Deferred Tax Asset) and DTL(Deferred Tax Liability) is recognized in the
Profitand Loss Account.

iv. DTAs are reassessed at each reporting date, based upon management’s
judgment as to whether the realization is reasonably certain.

11) INVESTMENTS:

Categorisation, Classification and Valuation of the Investments is carried out as
per the guidelines of the RBI which are applicable to Urban Co-Operative Banks.

11.1 Categorisation of Investments:

As per the RBI guidelines, Urban Co-operative Banks require to catergorise its
Investments in the following categories:

i. Investments that the Bank intends to hold till maturity are categorised as “Held
to Maturity (HTM)".

ii. Investments that are held principally for resale within 90 days from the date of
purchase are categorised as “Held for Trading (HFT)".

iii. Investments, which are not classified in above two categories, are
classified as “Available for Sale (AFS)”.

iv. An investmentis classified as HTM, HFT or AFS at the time of its purchase and
subsequent shifting amongst categories is done in conformity with regulatory
guidelines.

11.2 Classification of Investments:

For the purpose of the Disclosure in the Balance Sheet, Investments are
classified as per RBI guidelines which are as follows -:

i. Central & State Government Securities
ii. Other Approved Securities

iii. Shares ( Shares of Co-operative Banks & Subsidiary Company)
iv. Bondsin PSU

v.Others (Other Bonds & Security Receipts under ARC)
11.3 Valuation of the Investments :

i. Investments purchased under HTM category are accounted at acquisition cost.
Investment transferred from AFS category to HTM category are accounted at
lower of cost or depreciated value on the date of shifting. Any premium paid on
acquisition, if any, on investments under HTM category is amortized over the
residual life of the investment.




ii. Investments under HFT and AFS categories are marked-to-market on the basis
of guidelines issued by the RBI. The securities are valued scrip-wise and
depreciation / appreciation is aggregated for each category. Net depreciation, if
any, under each of the category is provided for, and net appreciation, if any, is
ignored.

iii. For the purpose of valuation, Market value in case of Central and State
Government securities, is determined as per price periodically declared by the
Financial Benchmark India Pvt. Ltd. (FBIL).

iv. Market Value of the other approved securities is determined on the basis of the
‘Yield to Maturity’ indicated by Primary Dealers Association of India (PDAI)/ Fixed
Income and Money Market Derivatives Association of India (FIMMDA), and
Financial Benchmark India Pvt. Ltd. (FBIL).

v. Units of mutual funds are valued at the lower of cost and net asset value
provided by the respective mutual funds

vi. Broken period interest and costs such as brokerage, commission paid at the
time of acquisition of the security are charged to Profit and Loss Account and
excluded from cost/ sale consideration.

vii. Overdue interest in respect of Non-performing Investmentis recognised under
“Overdue Interest Reserve” on Investment.

viii. Appreciation in the value of investments except to the extent of cost price,
where there has been a diminution earlier, is not accounted for.

11.4 Profit/Loss on Sale:

i. Profit in respect of investments sold is included in profit and loss account as
profit on sale of investments.

ii. Loss, if any, on sale of investments is charged to profit and loss account as loss
on sale ofinvestments

12) EMPLOYEE BENEFITS
12.1 Provident Fund:

It is a defined contribution scheme. The eligible employees of the Bank are
entitled to receive benefits under the Provident Fund, where, both the employee
and the Bank contribute monthly at a stipulated rate to the Government Provident
Fund. The Bank has no liability for future Provident Fund benefits other than its
annual contribution and recognizes such contributions as an expense to Profit
and Loss Accountin the period in which employee renders the related service.

12.2 Gratuity:
The Bank provides for the Gratuity, a defined benefit retirement plan, covering

J
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13)

allemployees. The plan provides for lump sum payments to employees upon
death while in employment or on separation from employment after serving for
the stipulated years mentioned under The Payment of Gratuity Act, 1972,
The bank has taken and is maintaining fund under trust deed with Life Insurance
Corporation of India (LIC) for Gratuity payments to employees. The
premium/contribution paid to LIC to meet Gratuity liability is debited to Profit and
Loss account.

Provisions, Contingent liabilities and Contingent Asset

A provision is recognized when Bank has a present obligation as a result of past
event where it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. Provisions are not discounted to their
present value except in case of decommissioning, restoration and similar
liabilities that are recognized as cost of PP&E (Property, Plant, and Equipment)
and determined based on best estimate of the expenditure required to settle the
present obligation at the balance sheet date. These are reviewed at each balance
sheet date and adjusted to reflect the current best estimates.
Adisclosure of contingent liability is made when there is:

i) A possible obligation arising from a past event, the existence of which will be
confirmed by occurrence or nonoccurrence of one or more uncertain future
events not within the control of the Bank; or

ii) A present obligation arising from a past event which is not recognized, as it is
not probable that an outflow of resources embodying economic benefits will be
required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made.

When there is a possible or a present obligation in respect of which the likelihood
of outflow of resources embodying economic benefits is remote, no provision or
disclosure is made.

14)Cash and Cash Equivalents

Cash & Cash Equivalents include cash in hand, balances with RBI and with
OtherBanks and FD maturing within 3 months.

15)Earnings Per Share

The bank report basic and diluted earnings per share in accordance with AS 20,
Earnings Per Share issued by the ICAL.

i. Basic Earnings Per Share is calculated by dividing the net profit or loss afer tax
and before appropriation for the year, attributable to shareholders by the
weighted average number of share oustanding during the year.




ii. The weighted average number of equity shares oustanding during the period
are calculated by aggregating the equity shares oustanding at the beginning of
the period adjusted by the number of shares surrendered/forfeiteed or issued
during the period multiplied by the time weighting factor, which is the number of
days for which the shares are outstanding as a proportion of total number of days
during the year.

iii. For the purpose of calculating diluted earnings per share, the net profit or loss
after tax for the year attributable to shareholders and the weighted average
number of shares outstanding during the year are adjusted for the effects of all
dillutive potential shares.

For SIR M. VISVESVARAYA CO-OPERATIVE BANKLTD

(B A SREEDHARA) (H R GOPINATH) (NALINI SHIVASHANKAR)  (DR. B S RAVISHANKAR)

Chief Executive Officer I/c Director Vice-President President
Place: BANGALORE For TARAAND MURTHY
Date: 27.06.2024 Chartered Accountants

(Reg.N0.009458S)

M V NARAYANA MURTHY
(Partner)
Membership No: 019474
UDIN: 24019474BKASVB8097
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SIR M.VISVESVARAYA CO-OPERATIVE BANK LTD

Corporate Office : No.109, Shankaramutt Road, Shankarapuram, Bangalore-560 004
BALANCE SHEET OF BANK - DISCLOSURE OF INFORMATION
AS ON 31.03.2024

In accordance with the guidelines issued by the RBI vide their Circular No.
RBI/DOR/2021-22/83 DOR.ACC.REC.N0.45/21.04.018/2021-22 dated 30.08.2021,
the following information is provided as 'Notes on Accounts' as annexure to Balance
Sheet.

1.Regulatory Capital
a) Composition of Regulatory Capital

(Amount in X crores)

Sl. Particulars Current Year | Previous Year
no. 2023-24 2022-23
i) | Common Equity Tier 1 capital (CET 1)*/Paid up share
capital and reserves@ (net of deductions, if any) 38.35 42.79
ii) | Additional Tier 1 capital*/ Other Tier 1 capital@ 21.05 4.05
iii) | Tier 1 capital (i+ii) 59.40 46.84
iv) | Tier 2 capital 24.62 28.04
v) | Total capital (Tier 1+Tier 2) 84.02 74.88
vi) | Total Risk Weighted Assets (RWAs) 478.46 594.93
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up
share capital and reserves as percentage of RWAs@ 8.01% 7.19%
Viil) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 12.41% 7.88%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 5.14% 4.71%
x) | Capital to Risk Weighted Assets Ratio (CRAR)
(Total Capital as a percentage of RWA 17.56% 12.59 %

b. Draw down from Reserves : NIL
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Asset liability management

a) Maturity pattern of certain items of assets and liabilities

(Amount in X crores)

Day1 [2to7 |8to14| 15t0 |31 Over2 (Over3 |Over6 | Over1 [Over3|Over | Total
Days |Days | 30 Days |months |months [months | yearand |years |5 years
Days |to 2 and to 3and up |an up to| up to and up
Months |Months |to 6 1year |[3Years ([to5
months Years
Deposits 315| 1.25| 2.02| 293| 6.86 | 21.12| 79.95(152.01| 333.51 |153.66| 9.46|765.92
Advances 9350 032 037 | 1.14| 141 | 3.69| 5.76| 16.75| 78.98 |131.14|267.02 |600.08
Investments - -| 2.01]| 4.00 -128.00| 43.21|103.76| 99.18 | 54.88[214.79 |549.83
Borrowings - - - - - - - - - - - -
3. Investments
a) Composition of Investment Portfolio .
(Amount in X crores)
As at 31.03.2024 (current year balance sheet)
i i Investments
Investments in India outside India
Gover | Other | Sha |[Debe | Subsi| Oth Total Gover |Subsidi Oth |Total |Total
nment | Appro| res | ntures| diaries| ers invest |nment |aries ers (Invest |Invest
Secu | ved and | and/ ments  |securi |and/or ments | ments
rities | Secur Bonds| or in ties  |joint outside
ities joint India (includ | vent India
vent ing ures
ures local
autho
rities)
Held to Maturity
Gross 302.28 0.30 0 0 302.58 0 0 0 |302.58
Less: 0 0 0 0 0 0 0 0 0
Provision for
non- performing
investments
(NPI1)
Net 302.28 0| 0.30 0 0 0 302.58 0 0 0 0 |302.58
Available for Sale
Gross 41.92 0| 475 0 0 46.67 0 0 0| 46.67
Less: Provision 0 0 0 0 0 0 0 0
for depreciation
and NPI
Net 41.92 0 0| 475 0 0 46.67 0 0 0 0 | 46.67
Total
Investments 344.20 0 030 | 475 0 0 349.25 0 0 0 0 |349.25
\ J
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As at 31.03.2023 (previous year balance sheet)
(Amount in X crore)
X . Investments
Investments in India outside India
Gover | Other | Sha |Debe | Subsi| Oth Total Gover |Subsidi Oth [Total |Total
nment | Appro| res | ntures| diaries| ers invest |nment |aries ers (Invest |Invest
Secu | ved and | and/ ments  |securi |and/or ments | ments
rities | Secur Bonds | or in ties  |[joint outside
ities joint India (includ | vent India
vent ing ures
ures local
autho
rities)
Held to Maturity
Gross 303.40 0| 030 0 0 0 303.70 0 0 0 |303.70
Less: Provision 0 0 0 0 0 0 0 0 0 0 0
fornon-
performing
investments
(NP1
Net 303.40 0.30 0 0 0 303.70 0 0 0 0 [303.70
Available for Sale
Gross 91.56 0 7.75 0 0 99.31 0 0 0] 99.31
Less: Provision 0 0 0 0 0 0 0 0 0
for depreciation
and NPI
Net 91.56 0 0| 775 0 0 99.31 0 0 0 0 | 99.31
Total
Investments 394.96 0 030 775 0 0 403.01 0 0 0 0 (403.01
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in X crore)
Particulars Current Year |Previous Year
2023-24 2022-23
i) Movementof provisions held towards depreciation on investments
a) Openingbalance 547 547
b)  Add: Provisions made during the year 1.97 -
c) Less: Write off/ write back of excess provisions during the year-
d) Closingbalance 7.44 547
i)  Movementof Investment Fluctuation Reserve
a) Openingbalance 497 3.00
b)  Add:Amounttransferred during the year - 1.97
c) Less:Drawdown 1.97 -
d)  Closingbalance 3.00 497
iii)  Closing balancein IFR as a percentage of closing balance of
investments inAFS and HFT/Current category 6.43% 5.00%
\_ J
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c) Sale and transfers to/from HTM category
No such transfers made during the year.
d) Non-SLR investment portfolio
i) Non-performing non-SLR investments NIL
ii) Issuer composition of non-SLR investments
(Amount in X crore)
si Extent of Private| Extent of 'below| Extent of ‘unrated | Extent of "unlisted'
N ’ Issuer Amount Placement | investment grade| Securities' securities.
0. Securities
1 2 3 4 5 6 7
Current |Previoug Current |Previous| Current | Previous| Current | Previous | Current | Previous
Year Year | Year Year Year Year Year Year Year Year
a) |PSUs 475 | 775 Nil Nil Nil Nil Nil Nil Nil Nil
b) |Fls - - Nil Nil Nil Nil Nil Nil Nil Nil
¢) [Nationalised Banks - - Nil Nil Nil Nil Nil Nil Nil Nil
d) | Private Corporates - -
e) |Subsidiaries/
Joint Ventures - - Nil Nil Nil Nil Nil Nil Nil Nil
f) | Others - - Nil Nil Nil Nil Nil Nil Ni INil
g) | Provision held towards
depreciation 744 | 547 Nil Nil Nil Nil Nil Nil Nil Nil
Total 1219 |[13.22 Nil Nil Nil Nil Nil Nil Nil Nil
4, Asset Quality :-
a. Classification of advances and provisions held (Amount in X crore)
Standard Non-Performing Total
Total Standard | Sub- Loss Total Non-
Advances standard Doubtful Performing
Advances
Gross Standard Advances and NPAs
Opening Balance 394.08 22.36 262.76 4.20 289.32 683.40
Add: Additions during 55.07 20.08 20.08 0 20.17
the year
Less: Reductions
during the year* 0.82 8.10 0
Less: Shiftto DBT 20.08 0 0
from Sub
Standard in 2023 0.01 2.94 0 3.05
Less:Partial Amt
Recd but still
\ substandard in 2024 )
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Standard Non-Performing Total
Total Standard| Sub- Loss Total Non-
Advances standard Doubtful Performing
Advances
Less:LoanAccount 122.54 1.41 22.63 0 32.96
Closed/Repayment
Closing balance 326.61 20.11 249.16 4.20 273.48 600.08
*Reductionsin
Gross NPAs due to:
i) Upgradation 0.00 0.82 8.10 0.00 8.92
i) Recoveries (excluding 0.00 1.41 22.63 0 24.04
recoveries from
upgraded accounts) - .
Closed
iii) Technical/ 0.00 0.00 0.00 0.00 0.00
Prudential
Write-offs
iv) Write-offs other 0.00 0.00 0.00 0.00 0.00 .
than those under
(iii) above
Provisions (excluding Floating provisions)
Opening balance of 13.70 0.00 0.00 0.00 192.00
provisions held
Add: Fresh provisions 00 0.00 0.00 0.00 9.00
made during the year
Less: Excess provision 6.00 0.00 0.00 0.00 0.00
reversed/ Write-offloans
Closing balance of 7.70 .00 0.00 0.00 201.00
provisions held
NetNPAs
Opening Balance 0.00 0.00 0.00 0.00 97.32
Add: Fresh additions
during the year 0.00 0.00 0.00 0.00 0.00
Less: Reductions
during the year 0.00 0.00 0.00 0.00 24.85
Closing Balance 7247
(Amount in X crore)

2023-2024 2022-2023
a. Gross NPA Rs.273.48 45.57% Rs.289.32 42.34%
b. NetNPA Rs.72.48 18.16% Rs.97.32 19.80%
Provision Coverage Ratio 73.50% 66.36%

\_ J
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b) Sector-wise Advances and Gross NPAs (Amount in X crore)
22. Current Year (2023-24) Previous Year (2022-23)

Advances NPAs to Total Advances NPAs to Total
Advances Advances
in that in that
sector sector
i) [Priority Sector
a) |Agriculture and allied 3.91 3.91 100% 3.91 3.91 100%
activities
b) |Advances toindustries 190.73 | 89.41 46.88% 201.23 | 74.86 37.20%
sector eligible as priority
sectorlending
c) |Services - - - - - -
d) [Personalloans - - - - - -
e) |Other Priority Sector 56.76 1.15 2.03% 60.05 2.53 4.21%
Subtotal (i) 251.40 |94.47 37.58% 265.19 | 81.30 30.66%
ii) | Non-priority Sector
a) |Agriculture and allied 0 0 0 0.00 0.00 0
activities
b) |Industry 66.38 | 61.02 91.91% 68.85 | 61.02 88.63%
c) |Services 0 0 0 0 0 0
d) [Personalloans 0 0 0 0 0 0
e) |OtherNon-Priority Sector 282.30 [117.98 41.79% 349.36 | 147.00 42.08%
Sub-total (ii) 348.68 [179.00 418.21 | 208.02
Total (I +ii) 600.08 [273.47 683.40 |289.32
*Banks shall also disclose in the format above, sub-sectors where the outstanding advances
exceeds 10 percent of the outstanding total advances to that sector. For instance, if a bank's
outstanding advances to the mining industry exceed 10 percent of the outstanding total
advances to 'Industry' sector it shall disclose details of its outstanding advances to mining
separately in the format above under the 'Industry' sector.
\. y,
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c) Particulars of resolution plan and restructuring

i) Particulars of resolution plan - NA

ii) Details of accounts subjected to restructuring: -
No accounts were restructured during the year

d) Fraud accounts

(Amount in X crore).

CurrentYear (2023-24) | Previous Year (2022-23)
Number of Frauds Reported Nil Nil
Amountinvolved in fraud Nil Nil
Amount of provision made for such frauds Nil Nil
Amount of Unamortized provision debited Nil Nil
from'other reserves' as atthe end of the year

e) Disclosure under Resolution Framework for COVID-19-related Stress :-

(Amount in X Lakhs)

Exposure  |0f (A), aggregate Of (A Exposure to
Type of borrower to accounts ( d)ebfl ?ha? ac,::éalt amourft |))aid accounts classi
classified as slipped into written by the fied as Standard
Standard NPAduring | off during| borrowers | consequentto
consequent to the Year the year | during the implementation
implementation year 2023-24 of resolution plan
of resolution - Position as on
plan- Position As on 31.03.2024
as on 31.03.2024
Personal Loans 533.40 0 0 190.47 399.33
Corporate persons*
Of which MSMEs 2848.56 1000.52 1943.17
Others 2725.30 1601.21 1395.03
Total 6107.26 2792.20 3737.53
5. Exposures
a) Exposure to real estate sector (Amount in X crore)
Category Current Year (2023-24) | Previous Year (2022-23)
i) Direct exposure 0 0
a) Residential Mortgages — 128.44 139.77
b) Commercial Real Estate - 66.38 68.85
c) Investments in Mortgage-Backed Securities
(MBS) & Other securitized exposure - -
ii) Indirect Exposure - -
L Total Exposure to Real Estate Sector 194.82 208.62 )
J/




b) Exposure to capital market NA
c) Risk category-wise country exposure: NA

d) Unsecured advances

(Amount in X crore)

Particular Current Year (2023-24) | Previous Year (2022-23)
Total unsecured advances of the bank 9.60 14.36
Out ofthe above, amount of advances for which 0 0
intangible securities such as charge over the rights,
licenses, authority, etc. have been taken
Estimated value of such intangible securities 0 0

e) Unhedged foreign currency exposure : - NIL

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits

(Amount in X crore)

Particular Current Year (2023-24) | Previous Year (2022-23)
Total deposits of the twenty largest depositors 41.85 94.01
Percentage of deposits of twenty largest depositors 4.38% 7.62%
to total deposits of the bank
b) Concentration of advances* (Amount in X crore)
Particular Current Year (2023-24) | Previous Year (2022-23)
Total advances of the twenty largest borrowers 228.46 241.72
Percentage of advances of twenty largest borrowers to 38.07% 35.37%
total advances of the bank
c) Concentration of exposures™ (Amount in X crore)
Particular Current Year (2023-24) | Previous Year (2022-23)
Total exposure to the twenty largest borrowers/customer, 228.46 241.72
Percentage of exposures to the twenty largest 38.07% 35.37%
borrowers/ customers to the total exposure of the bank
on borrowers/ customers
d) Concentration of NPAs (Amount in X crore)
Particular Current Year (2023-24) | Previous Year (2022-23)
Total Exposure to the top twenty NPAaccount 209.17 211.51
Percentage of exposures to the twenty largest NPA
exposure to total Gross NPA 76.48% 73.11%
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7. Derivatives : Nil

8. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in X crore)

SL. Particulars Current Year | Previous Year
NO. (2023-24 (2022-23)

i. Opening balance of amounts transferred to DEAFund 4.87 4.30

ii. Add: Amounts transferred to DEA Fund during the year 0.83 0.60

iii. | Less:Amountsreimbursed by DEAFund towards claims 0.09 0.03

Iv Closing balance of amounts transferred to DEA Fund 5.61 4.87

9. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the Offices
of Banking Ombudsman (OBOs)

SL. Particulars Current Year | Previous Year
NO. (2023-24 (2022-23)
Complaints received by the bank fromits customers
1 Number of complaints pending at beginning of the year
2 |Numberof complaints received during the year 2
3 |Numberof complaints disposed during the year 2
3.1 of which, number of complaints rejected by the bank
4 |Number of complaints pending at the end of the year
Maintainable complaints received by the bank from OBOs
5. [Number of maintainable complaints received by 6
the bank from OBOs
5.1 0f5, number of complaints resolved in favour of the bank 6
5.2 Of5, number of complaints resolved in favour of the bank
5.3 0f 5, number of complaints resolved after passing
of Awards by BOs against the bank
6 | Numberof Awards unimplemented within the stipulated time
(otherthan those appealed)
J
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b) Top five grounds of complaints received by the bank from Customers

Grounds of Grounds of Number of % incregse/ Number of Of 5, number

complaints, complaints, complaints rec | decrease in the complaints of complaints
(ie. complaints |  (i.e. complaints | eived during |number of complaints | pending at the | pending beyond

relating to) relating to) the year received overthe | end of the year 30 days

previous year
1 2 3 4 5 6
CURRENT YEAR (2023-24)
GROUND-1 - -
GROUND-2 - -
GROUND-3 - -
GROUND-4 - .
GROUND-5 - -
Others Deposits,Inform | 2 -66.67% -
ation Technology
Total - 2 -66.67% -
PREVIOUS YEAR (2022-23)
GROUND-1 - - -
GROUND-2 - -
GROUND-3 - -
GROUND-4 - -
GROUND-5 - -
Others Deposits, Shares | 6 20% -
Loans Locker

Total 6 20% -

10. Disclosure of penalties imposed by the Reserve Bank of India NIL
11. Disclosures on remuneration NIL
12. Other Disclosures

Particular Current Year Previous Year

(2023-24) (2022-23)
i) Interest Income as a percentage to Working Funds 6.22% 6.76 %
ii)  Non-interest income as a percentage to Working Funds 0.14% 0.18 %
iii) Cost of Deposits 6.50% 6.42 %
iv) Net Interest Margin 3.43% 3.42%
v) Operating Profit as a percentage to Working Funds 1.45% 1.55 %
vi) Return on Assets (net profit/avg.total assets) 1.23% 0.61%
vii) Business (deposits plus advances) per employee (in X crore 11.88 12.95
viii) Profit per employee (in X crore) net profit during the year 0.199 0.196
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b) Bank assurance business: NIL
c) Marketing and distribution: NIL
d) Disclosures regarding Priority Sector Lending Certificates (PSLCs) :

Date of Purchase 26.03.2024

PSL Certificate type PSLC- Micro Enterprises
Number of units purchased 800 units

Face value Rs.200.00 crores
Premium Rate per unit 0.01

Premium Amount Rs.2.00 Lakhs

PSL Certificate issued by HDFC Bank limited

e) Provisions and contingencies (Amount in X crore)

Provision Debited to P&L Account Current Year (2023-24) | Previous Year (2022-23)
1 Provisions for NPI NIL NIL
2 Provisions towards NPA 201 192.00
3 Provision Made towards Income Tax 5.82 7.05
4 Other Provision and Contingencies with detail
Provision for Inv. Fluctuation Reserve 0 1.97
Provision for Earned Leave encashment 0.40 0.55
Provision for Deferred tax liability/assets 0 0.05
f) Payment of DICGC Insurance Premium (Amount in X crore)
SLno.| Particulars Current Year (2023-24) | Previous Year (2022-23)
i Payment Of DICGC Premium 1.37 1.51
i Arrears in Payment Of DICGC Premium NIL NIL

g) Disclosure of facilities granted to directors and their relatives (Amount in X crore)

Place
Date:

: Bangalore
27.06.2024

Sl.no. Director Account holder Name Relation with Director | Balance amount

01 | SriH.K. Srinivas Sri H. K. Nagendra Prasad Brother 0.17

02 |SriT.R. Venkatesh Smt. G. Naganandini Wife 0.0022

(B.A.SREEDHARA) (H R GOPINATH) (NALINI SHIVASHANKAR)  (DR. B S RAVISHANKAR)
Chief Executive Officer l/c Director Vice President President

As per our report of even date
for TARAAND MURTHY
Chartered Accountants
(Regn.N0:009458S)

M V Narayana Murthy
(Partner)
Membership No.019474
UDIN:24019474BKASVB8097
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